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VIDESH PRAIM

70 Munroe Road. Cunupia
Telephone: (868) 665-6096 Mobile: (868) 680-60+0 Email: videshpraim{@gmail.com

AUDITOR’S REPORT TO THE DIRECTORS’ OF:

THE TRINIDAD AND TOBAGO COPYRIGHT COLLECTION ORGANISATION (TTCO)

We have audited the accompanying financial statements of THE TRINIDAD AND TOBAGO
COPYRIGHT COLLECTION ORGANISATION (TTCO) which comprise the balance sheet as at 31st
December, 2022 and the statement of income, statement of changes in shareholders’ equity and statement
of cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of the
financial statements that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate for the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
Opinion

In our opinion the financial statements give a true and fair view of the financial position of the company as
at 31st December, 2022 and of its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards.

//\)
4\»\ f
) (LLuw, 14 August 2023
Vid&h)’raim, FCCA, CA Date
Certified Chartered Accountant

Cunupia, Trinidad W 1.




THE TRINIDAD AND TOBAGO COPYRIGHT COLLECTION ORGANISATION (TTCO)

BALANCE SHEET

AS AT 31ST DECEMBER. 2022

ASSETS
Non-Current Assets

Leasehold Improvements

Current Assets
Receivables
Prepaid Expenses
Employee Loan

Cash in Hand and at Bank

N & W N

Total Assets

EQUITY AND LIABILITIES
Equity

Retained Earnings

This Year Profits

Long Term Liabilities

Long Term Loans

Current Liabilities
Accruals 6
Trade Payables 7
Other Payables 8

Total Equity and Liabilities

The notes on pages 4 to S form part of the Financial Statements.

Director
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2022

4,126

2021

5,501

4,126

5,501

13,600
11,147
28,000
214,327

267,074

12,590

229,495

271,199

242,085

180,162
45,404

247,586

225,566

54,871
125,290

180,162

24,000
20,978
655

45,633

24,000
43,424

271,199

67,424

Director

247,586




THE TRINIDAD AND TOBAGO COPYRIGHT COLLECTION ORGANISATION (TTCO)

2021

125,290

1,834

Interest received

Net cash generated from operating activities (15,169)

Cash flows from investing activities
Purchase of property, plant and equipment
Cash Investments

Net cash used in investing activities -

127,124

(7,790)
13,500
36,785

169,619

169,619

Cash Flow from financing Activities

Capital
Long Term Debt - Non Current -

Net cash Flow from financing Activities -

Net (decrease)/increase in cash and cash equivalents (15,169)

Cash and cash equivalents at beginning of the year 229,494

Cash and cash equivalents at end of the year 214,326

169,019

59,875

The notes on pages 4 to S form part of the Financial Statements.
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31ST DECEMBER, 2022
2022

Cash flows from operating activities $
(Loss)profit before tax for the year 45,404
Adjustments for:

Depreciation 1,375

Operating profit before working capital changes 46,780
(Increase)/decrease in receivables and prepayments (40,157)
(Increase)/decrease in accruals -
(Decrease)/increase in trade and other payables (21,791)
(Decrease)/increase in long Term Debt - Current Portion -
Taxes Paid -
Cash generated from operating activities (15,169)

229,494




. THE TRINIDAD AND TOBAGO COPYRIGHT COLLECTION ORGANISATION (TTCO)
NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31ST DECEMBER, 2022

2

Incorporation and principal activity

The Organization was incorporated in the Republic of Trinidad and Tobago under the Companies Act on 28th August, 2000 as a

Non-Profit Organization.

The principal activity of the organization is being a Copyright Licensing body in Trinidad and Tobago.

Significant accounting policies

(a) Basis of presentation
These financial statements are expressed in Trinidad and Tobago Dollars and are prepared under the
historical cost convention. The accounting policies, in all material aspects , conform to International
Financial Reporting Standards (IFRS).
It must be noted that there was a fire in June 2016, which destroyed most of the records of the
organization, in the absence of documentation the external accounts had to rely on the integrity and
accuracy of Director's explanations

(b) Use of estimates
The preparation of financial statement in conformity with IFRS requires management to make estimates
and assumptions that affect the amounts reports in the financial statements and related notes to the
financial statement. Actual results may differ from the estimates and assumptions used.

(¢) Cash and cash equivalents
Cash and cash equivalents consist of high liquid investments with original maturities of three months
or less and are carried at cost, which approximates fair value.

(d) Property, plant and equipment
Property, plant and equipment are recorded at cost less accumulated depreciation and any impaired
value, at rates which are expected to be apportion the cost of the assets on a systemic basis over their
estimated useful lives.
Property, plant and equipment are depreciated on the reducing balance basis:

Rate %
Furniture and fixtures 25%
Office equipment 25%
Computers 33%
Receivables: 2022 2021
Licenses Fees outstanding 13,600 12,590
13,600 12,590
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h THE TRINIDAD AND TOBAGO COPYRIGHT COLLECTION ORGANISATION (TTCO)
. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2022
(Continued)
2022 2021
3 Prepaid Expenses
. A down payment was made to Radisson Hotels for a Press Conference to be held
in March 2023 11,147 -
4 Employee Loan
A Loan was granted to a Sales Representative to purchase a vehicle.
To assist in the execution of their duties. The loan does not attract any
interest. 28,000 -
k) Cash in Bank
Bank 213,772 229,495
Petty Cash 555
214,327 229,495
v 6 Accruals
. Accounting and Audit Fees 24,000 24,000
. 7 Trade Payables
Port Authority of T & T 20,978 18,357
Robin Singh - 17,940
. Nigel Trancuso - 7,127
20,978 43,424
8 Other Payables
. National Insurance Board 589
Board of Inland Revenue 66
. 655 -
. Page 5
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Revenue
Licenses are annual licenses. These licenses are categorized as
Restaurant and Bars, DJ, Sound Systems and Corporate Licenses.
Revenue is also derived from Membership Fees.

Special Events Licenses

Bar and Restaurant Licenses

DJ and Sound Systems Licenses

Corporate Licenses

Discounts

Commissions

Commissions are paid Sales Agents.

Research and Development
The Organisation has Invested with some Overseas Organisation, in order

to better position themselves as the leading Copyright Collection Body in
Trinidad and Tobago.

Royalty
Royalty payments are made to artiste, producers and performers who are

members of the Trinidad and Tobago Copyright Collection Organization.
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THE TRINIDAD AND TOBAGO COPYRIGHT COLLECTION ORGANISATION (TTCO)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2022

(Continued)

212,375 2,500
425,050 236,590

95,750 24,375
229,670 185,400
(73,275) (15,450)
889,570 433,415
221,315 118,463
176,497

90,625 -
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